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Massachusetts Office of the Attorney General
Division of Public Charities

FORM PC

To be filed annually by all non-profit charitable organizations conducting business in the Commonwealth

Report for the Fiscal Period: Beginning _07_/ 01 / 08 Ending _06 / 30 [/ 09

Check all items attached: Form PC _X Schedule A1 Schedule A2 Schedule RO AG Schedule B

Probate Account Copy of IRS Return _X__ Audited Financial Statements/Review _X _ Filing Fee _X Amended Articles/Bylaws

Attorney General's Acct. No: 042372 Federal ID Number: 51-0528943

When did the organization first engage in charitable work in M husetts? 11/ 14 / 1650

Has the organization applied for or been granted [RS tax exempt status? Yes No__ X

If yes, Date of Application: / / OR Date of Determination Letter: / /

IRS Exemption under 501(c): ] . Check box if No IRS Exemption] X ]

If exernpt under 501(c), are contributions to the organization tax deductible as charitable contributions? Yes No N/A

ORGANIZATION DATA

Name: FEOFFEES OF THE GRAMMAR SCHOOL IN THE TOWN OF IPSWICH

Mailing Address: P.O. BOX 166

City: IPSWICH State:  MA zip: 01838
Phone: ( 978 ) 356-5558 Fax: ( ) N/A
E-Mail: N/A Web Site (ULR): htip:/iwww. N/A

in the section below, please enter the appropriate codes from the corresponding tables found on pages 12 and 13:

Category Code Enter up to 2 codes from Table 3 for your organization's main purpose(s)  Code
County (Table 1) 5 Organization Purpose Code 1 8
Type of Organization (Table 2) 2 Organization Purpose Code 2
Please check box if final return Payment Received
Prior to dissolution Office Use Only
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All questions must be completed in their entirety whether or not similar questions are answered
in an attached federal form. See instructions and definition section for guidance.

1. On what date was the organization created? 2. Where was the organization created?

NOVEMBER 14, 1650 IPSWICH, MASSACHUSETTS

3. What Is the form of the organization?

Corporation Testamentary trust

Unincorporated association Inter Vivos trust

Other (please describe): VOTE OF TOWN MEETING ON 11/14/1650

4, Was your organization related to any other organization(s) during the reporting year (see definition of "Related Organization")?

Yes No ___X__ if yes, please complete the Schedule RO on pages 10 and 11.
5. Summary of Financial Data Amounts

A Contributions, gifts, grants, and similar amounts received $ -

B | Gross Support and Revenue $ 1,167,403

C | Program services and similar amounts paid out $ 918,220

D | Fundraising expenses $ -

E Management and general expenses $ 277,650

F | Payments to affiiiates $ -

G | Total Expenses $ 1,195,870

H | Netassets or fund balances at the end of the year $ 414,980

6. List the total compensation you provided to your five highest paid employees.

Name Title Hours Per Salary & Other Benefit Plans Other
Week Income Compensation

1 JAMES FOLEY CHAIRMAN AS NEEDED 54,000 0 0
2 |PETER FOOTE TREASURER & CLERK | AS NEEDED 18,450 0 0
3 {DONALD F. WHISTON MEMBER AS NEEDED 2,125 0 0
4
5

7. Was any compensation provided to any other individuals listed in 6 above which was not quantified in your response to 67

Yes No X If yes, piease provide explanation
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8. List the name, amount of compensation paid, and the nature of services rendered by each of the organization's FIVE highest paid
consultants providing professional services {e.g., attorneys, architects, accountants, management companies, investment
advisors professional solicitors, professional fundraising counsel.)

Name Amount of Compensation Type of Service(s}

1 MAGLEAN, HOLLOWAY DOHERTY P.C. 191,274 | LEGAL SERVICES

2 |VINE ASSOCIATES, INC. 6,490 | ENGINEERING

3 LANDVEST INC. 10,669 | APPRAISAL SERVICES

4 |AMERICAN WATER 10,653 | BILLING SERVICES

5 DAN CLASBY & COMPANY 10,000 | TAX & AUDIT SERVICES
9. Bank(s) in which the organization's funds are deposited (include bank address and phone number):

Bank Address Phone Number

FIRST NATIONAL BANK OF IPSWICH 31 MARKET ST, IPSWICH, MA (800) 834-0046

INSTITUTION FOR SAVINGS 2 DEPT SQ, IPSWICH, MA (978) 356-5400

10. What is the organization's accounting method: Cash Accrual _X Other (specify)

1. If organization's mailing address is a P.O. Box Number, list the organization's full street address: N/A

Street Address City, State Zip
37 BAY ROAD IPSWICH, MA 01938
12. Name address and telephone number of Contact Person:
Name Street Address City, State, Zip . Telephone Number
PETER FOOTE 401 COLONIAL DR IPSWICH, MA 01938 (978) 356-4411
13. During the fiscal year reported here, did your organization solicit contributions or have funds solicited on
its behalf? Yes No X
14, At any time during the fiscal year following the year reported here, will your organization, or others acting on
its behalf, have solicited contributions? Yes No X

IF YOU ANSWERED "YES" IN RESPONSE TO QUESTION 13 OR 14, YOU MUST COMPLETE SCHEDULES A-1
AND/OR A-2 UNLESS YOU ARE EXEMPT FROM THE SOLICITATION CERTIFICATE REQUIREMENT.

15. If you are claiming an exemption from the solicitation certificate requirement, please indicate by placing an "X" in the box to the
right to identify which exemption applies to your organization.

a religious organization

an organization which (a) does not raise more than $5,000 during a calendar year OR does not receive contributions from more than ten
persons during a calendar year. AND (b) carries out all of its activities, including fundraising, through unpaid volunteers. (The conditions at
both (a) and {b) must be met for your organization to qualify for this exemption
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16. Names, addresses (street & P.0.) and telephone numbers of other offices/chapters/branches/affiliates (attach list). N/A
17. List the names, tities and addresses (street & P.O.) of officers, directors, trustees, and the principal salaried executives of

organization (attach separate sheet). SEE ATTACHED
18. Attach separate sheet listing names and addresses (street & P.0.) for all below: SEE ATTACHED

Individual(s) responsible for custody of funds
individual(s) responsible for distribution of funds
Individual(s) responsible for fund raising

Individual(s) responsible for custody of financial records
individual(s) authorized to sign checks

19. Has this organization or any of its officers, directors, employees or fund raisers solicited funds in any
other state? Yes No_ X

If yes, attach list of states where solicitation was conducted, including registering agency. dates of registration, registration numbers, any
other names under which the organization wasfis registered, and the dates and type (mail, telephone, door to door, special events, etc) of the
solicitation conducted.

20. Has this organization or any of its officers, directors, employees:
If yes, please attach an explanation

(a) Been enjoined or otherwise prohibited by a government agency/court from operating or

soliciting contributions? Yes No__ X
(b) Ever been refused registration or had its registration or tax exemption denied, suspended,

modified or revoked by a governmental agency? Yes No X
(c) Been the subject of a proceeding regarding any solicitation or registration? Yes No X
(d) Entered into a voluntary agreement of compliance or consent judgment with any

government agency or in a case before a court or administrative agency? Yes No X

21, Have any restrictions been removed during the year from donor-restricted funds? Yes No X

If yes! please attach an explanation

22, Have donor-restricted funds been loaned to unrestricted funds? Yes No X
if yes, please attach an explanation

23, This question involves "Termination of Employment or Change of Control Compensatory Arrangements” with certain ‘Related
Parties” (see instructions and definition sections). Report only if payments made or promised to any individual are in excess of
four months salary or $100,000, whichever dollar amount is less.

a) Did you make actual payments or otherwise transfer value under such an arrangement

to any individual described in Related Party definition, sections (a) or {(b) which payments

are not reported in Question 6 or 7 above? Yes No X
(b) Do you have an agreement with any individual described in Related Party definition,

section (a) or (b), containing such an arrangement? Yes No X

If you answered "yes" for Question 23(a) or 23(b) above, please attach an explanation identifying the individual(s) involved, staling the amount
of any payments made or vaiue transferred, and describing the terms of each agreement
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24,

This question applies to related party transactions, which include transactions with officers, directors, trustees, certain employees,

51-0528943

]

relative, and organizations they own or control. Please consult the instructions and definition sections for the definition of a
“Related Party” and "Indebtedness” before answering. Note that transitions involving related parties must be reported even

when there is no accounting recognition (e.g., in-kind gifts, waiver of interest not otherwise reported).

If the answer 1o any part of Question 24 is "Yes", attach a schedule stating the name and address of the related party, the nature of the
transaction, the value or the amounts involved in the transaction, and the procedure followed in authorizing the transaction

During the year, has your organization:

pd
[+

Yes

(@)

Sold or transferred assets to or purchased assets from or exchanged assets with a related party?

(b)

Leased assets to or leased assets from a related party?

(©

Been indebted to a related party?

(d)

Allowed a related party to be indebted to it?

O]

Made or held an investment in a related party?

Furnished goods. services, or facilities to a related party?

(9)

Acquired goods, services, or facilities from a refated party who received compensation or other value in
return?

(h)

Paid or became obligated to pay wages, salary or other compensation to a related party?

0

Transferred income or assets to or for use by a related party?

XX [ X | X |X|X|X]|X|X

)

Was the organization a party to any transaction in which any of its officers, directors or trustees has a
material financial interest, or did any officer, director or trustee receive anything of value not reported as
compensation?

x

(k)

Has the organization invested in any corporate stock in which any officer, director, or trustee owns more
than 10% of the outstanding shares?

"

is any property of the organization held in the name of or commingled with the property of any other
person or organization?

(m)

Did the organization make a grant award or contribution to any organization in which any of its officers,
directors or trustees has a relationship?
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Under penalty of perjury, | declare that the information furnished in this report, including all attachments, is true and correct to the best of my
Knowledge.

Signature of president or other authorized officer or trustee Title Date

DAN CLASBY & COMPANY
Name of Preparer

100 CUMMINGS CENTER #238C, BEVERLY, MA 01915
Address

(978) 922-9900

Phone Number




FEOFFEES OF THE GRAMMAR SCHOOL IN THE TOWN OF IPSWICH
FORM PC ATTACHMENTS
FED ID# 51-0528943
FYE 6/30/09

Q17 &18

Alexander B C Mutholland Jr. Chairman
PO Box 587
Ipswich, MA 01938

James Foley Member
25 Meadowview Lane
Ipswich, Ma 01938

Donald F. Whiston Member
2 Jeffrey's Neck Road
Ipswich, MA 01938

Elizabeth Kilcoyne Member
48 East Street
Ipswich, MA 01938

Patrick McNally Member
74 Little Neck Road
Ipswich, MA 01938

Ingrid Miles Member
58 N. Main Street
Ipswich, MA 01938

Peter Foote Treasurer & Clerk
401 Colonial Drive signs checks
Ipswich, MA 01938 custody of funds & financial records

distribution of funds

no fundraising
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Eorm 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 1545-1709

artment of the Treasury P File a separate application for each return.
.2rnal Revenue Service

® |f you are filing for an Automatic 3-Month Extension, complete only Part tand check thisbox . . . . . .. .. ... .........
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Partl.  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension-—check this box and complete
Part | only
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns nated below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part If) of Form
8868. For more details on the electronic filing of this form, visit www.irs.govl/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print FEOFFEES OF THE GRAMMER SCHOOL
File by the IN THE TOWN OF TIPSWICH 51-0528943
?Iﬁ‘e date for Number, street, and room or suite no. If a P.O. box, see instructions.
e | . P. O. BOX 166
instructions. City, town or post office, state, and ZIP code. For a foreign address, see instructions.
IPSWICH MA 01938
Check type of return to be filed (file a separate application for each return).
Form 990 Form 990-T (corporation) Form 4720
l Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
. Form 990-EZ Form 990-T (trust other than above) Form 6069

Form 990-PF Form 1041-A Form 8870

Telephone No.» 978-356-4411. .. FAXNo. B .
® if the organization does not have an office or place of business in the United States, check thisbox .. ......................... > D
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN I thisis
for the whole group, check this box > D . If it is for part of the group, check this box > and attach
a list with the names and EINs of all members the extension will cover.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

unti 2/15/10 . tofile the exempt organization return for the organization named above. The extension is

for the organization's return for:
» | | calendar year or

2 |f this tax year is for less than 12 months, check reason:D Initial return D Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 890-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions, 3a | §
b |f this application is for Form 980-PF or 990-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit.
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment
System). See instructions. 3c | §
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0Q and Form 8879-EO
for payment instructions.
or Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 4-2009)

DAA



OMB No. 1545

Return of Organization Exempt From Income Tax

[

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung ’0' )
benefit trust or private foundation) ) f o

P The organization may have to use a copy of this return to satisfy state reporting requirements.

om 990

Department of the Treasury
Internal Revenue Service

“or the 2008 calendar year, or tax year beginning 7 /01/08  andending 6/30/09
b Check if applicable: | Please [ C Name of organization FEOFFEES OF THE GRAMMER SCHOOL D Employer identification number
Address change |1 5 IN THE TOWN OF IPSWICH
abel or
D Name change print or | Doing Business As 51-0528943
I:l il return tgz:- Number and street (or P.O. box if mail is not delivered to street address) Roomisuite E Telephone number
o soml P. 0. BOX 166

D Terminafion Instruc.|  City or town, state or country, and ZIP + 4 G Gross receiptss 1,167,403

l___l Amended return tions. IPSWICH MA 01938

D Application pending F Name and address of principal officer: H{a) Is this a group relum for
PETER FOOTE affiliates? Yes No
401 COLONIAL DR H(b) fee o aotes H Yes [ | Mo
TPSWICH MA O 18 38 If "No," altach a list. (see instruclions}

| Tax-exempt status: l—l s01(c) (0 ) <€ (insertno.) I | 4947(a)(1) or H 527

J  Website: » N /A H(c) Group exemplion numberp>

I L Yearof formation: 1 650 | M Stale of legal domicile: MA

K Type forganiza(ion:ﬂ Corporalion [)a Trust r] Association |—l Other P>
Part:dlZ. Summary

o
o
&

1 Briefly describe the organization's mission or most significant aCtVIlES:
3 To hold certain real property in the Town of Ipswich and manage the .. ...
| property through the collection of rents and payments of expenses with the ...
§| . net earnings to be distributed to the Town of. Ipswich School Department. .. ... .. ..
8 2 Check this box if the organization discontinued its operations or disposed of more than 25% of its assets.
@ | 3 Number of voting members of the governing body (Part Vi, ne 1a) 3 7
& | 4 Number of independent voting members of the governing body (Part Vi, line 1b) . .. ... . ... 4
21 5 Total number of employees (Part V. ine 28) | ... ... 5|0
E 6 Total number of volunteers (estimate if necessary) . . . . . ... e 6 0
7a Total gross unrelated business revenue from Part VIII, fine 12, column C) 7a
b Net unrelated business taxable income from Form990-T,line 34 . . .............................0c0..00ce 7b 0
Prior Year Current Year
_ | 8 Contributions and grants (Part VIll, line 1h) . ...
g 9 Program service revenue (Part VIl line 29) . . 1,166,569
2 | 10 Investment income (Part VIIl, column (A), fines 3,4, and 7d) . . ... 3,080 834
X | 44 Other revenue (Part VIiI, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11€) .. ... ... .. 154,138
12 Total revenue—add lines 8 through 11 (must egual Part VIIl, column (A), line 12) ..... 157,218 1,167,403
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) . ...
14 Benefits paid to or for members (Part X, column (A), line d) . ...
ol 18 Salaries, other compensation, employee benefits (Part IX, coiumn (A), lines 5-10) .
2 | 1gaProfessional fundraising fees (Part IX, column (A), line 11e) .. ... _ ,.
Z| b Total fundraising expenses (Part IX, column (D), line 25> . ... ... S P s e
W | 47 Other expenses (Part IX, column (A), lines 11a-11d, 11824f) . . ... ... 376,359 1,195,870
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) . . . 376,359 1,195,870
19 Revenue less expenses. Subtract line 18 fromfine 12 . ... . ... ... .. ... -219,141 -28,467
Beginning of Year End of Year
20 Total assets (Part X, e 16) 6,873,268 6,660,244
21 Totalliabilities (Part X, line 26) . 6,374,776 6,245,264
29 Net assets or fund balances. Subtract line 21 fromline20 . ... .. ... ........ 498,492 414,980

s Partll®  Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

and belief, it is frue, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign }
Here Signature of officer Date

PETER FOQTE TREASURER
Type or print name and title
S P e
-Wepmeﬁ%j@““m Daniel E. Clasby 2/01/10! employed » 029-36-4753
se Only | Fim's name (oryours Dan Clasby & Company en_ » 04-3395132
if self-employed), } 100 Cummings Center Suite 238C Phone
address, and ZIP + 4 Beverly, MA 01915 no.  978-922-9900

May the IRS discuss this return with the preparer shown above? (see INStructionS) e
DAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

L}Q Yes U No
Form 990 (2008)




Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943 Page 2
“Partilll__ Statement of Program Service Accomplishments (see instructions)

Briefly describe the organization's mission:

2 Did the organization undertake any significant program services during the year which were not listed on
oo pre Form 990 O 9907 [ ves ] No
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program

SONVICES? [] Yes [X] No
If "Yes," describe these changes on Schedule O.
4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

42 (Coder ) (Experses$ 918,220 incudngorantsofs ) Reverwe 8 1,166,.569.)
To hold certain real property.in. the Town of Ipswich .and ...
manage the property. through the collection of rents and. ...
payments, of expenses with the net earnings to. be. .. .. ...
distributed to.the Town. of Ipswich School Repartment.. ...

4b (Code: . ) (Expenses$ ... .. including grants of$ ... ... ) (Revenue $ .. ... ... .. )

ac (Code: . )(Expenses$ ... .. including grants of$ ... .. ) (Revenue $ ... ... . . )
4d Other program services. (Describe in Schedule O.)
(Expenses $ including grants of$ ) (Revenue $ )

4e Total program service expensesP $ 018,220 (Must equal Part IX, Line 25, column (B).)

Form 990 (2008)

DAA



Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943 Page 3
“PartV: Checklist of Required Schedules
Yes | No
Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
COmMlEte SCNBAUIE A e e 11X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If.“Yes,” complete Schedule C, Part b 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If "Yes," complete
Schedule C, Part Il e e 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Partill . .. .. 5
6 Did the organization maintain any donor advised funds or any accounts where donars have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes," complete
SchedUle D, Par | 6 X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part W 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,"
complete Schedule D, PRt 11l 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part
X; or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,"
complete Schedule D, Part IV 9 X
10  Did the organization hold assets in term, permanent, or quasi-endowments? If "Yes,” complete Schedule D, PartV 10 X
11  Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 257 If "Yes," complete Schedule D,
Parts VI, VI, VIIL X, or X as applicable 1] X
12 Did the organization receive an audited financial statement for the year for which it is completing this return
that was prepared in accordance with GAAP? If “Yes,” complete Schedule D, Parts XI, Xiyand XBE 12) X
13 Is the organization a school described in section 170(b)(1)(A)(i)? If “Yes," complete Schedule E L. 13 X
14a Did the organization maintain an office, employees, or agents outside of the U S 14a X
v Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the U.S.? If “Yes,” complete Schedule F, Partl ... ... .. 14b X
15  Did the organization report on Part [X, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes," complete Schedule F, Partll . ... ..., 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If "Yes,” complete Schedule F, Partilt - . ... 16 X
17  Did the organization report more than $15,000 on Part IX, column (A), line 11e? If “Yes," complete Schedule G, Part! 17 X
18  Did the organization report more than $15,000 total on Part Vill, lines ic and 8a? If"Yes," complete Schedule G, Partil 18 X
19 Did the organization report more than $15,000 on Part VHI|, line 9a? If “Yes," complete Schedule G, Part il . . 19 X
20  Did the organization operate one or more hospitals? If “Yes,” complete Schedule H ... 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), fine 17 If "Yes,” complete Schedule I, Parts land Il 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 27 If "Yes,” complete Schedule |, Parisland Il | 22 X
23 Did the organization answer “Yes" to Part Vil, Section A, questions 3, 4, or 57 If "Yes," complete
SONEAUI S 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer questions
24b-24d and complete Schedule K. If "No," go to question 25. 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt DONAS? e 24c
d Did the organization act as an “on behalf of" issuer for bonds outstanding at any time during the year? .. ..., 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? I “Yes,” complete Schedule L, Part 1~ oo 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified
person from a prior year? If "Yes,” complete Schedule L, Part! 25b X
26  Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Partll 26 X
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or
substantial contributor, or to a person related to such an individual? if “Yes,” complete Schedule L, Part I} ... ..... ... .. ... 27 X

DAA

Form 990 (2008)



Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943

Page 4

“ParilV.  Checklist of Required Schedules (continued)

29
30

31

32

33

34

35

36

37

During the tax year, did any person who is a current or former officer, director, trustee, or key employee:
Have a direct business relationship with the organization (other than as an officer, director, trustee, or
employee), or an indirect business relationship through ownership of more than 35% in another entity
(individually or collectively with other person(s) listed in Part VII, Section A)? If "Yes,” complete Schedule L,

Part IV

complete Schedule L Part IV
Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a

professional corporation) doing business with the organization? If "Yes,” complete Schedule L, Part V..
Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? if "Yes,” complete Schedule M
Did the organization fiquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N, o

Part e

sections 301.7701-2 and 301.7701-37 I "Yes,” complete Schedule R, Part| .. ... ...

Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Parts g,
B AV, NG V8 T e

s any related organization a controlled entity within the meaning of section 512(b)(13)7 If “Yes” complete

Schedule R, Part V, INB 2.

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related

organization? If “Yes,” complete Schedule R, PartV, line2
Did the organization conduct more than 5% of its activities through an entily that is not 2 related organization
and that is treated as a partnership for federal income tax purposes? [f “Yes," complete Schedule R, Part

Y O S S S S U P SRS ST ST RS S R

| Yes No

28a

28b

28¢
29

30

31

32

33

34

35

I bR R T o o R b LS ol ol

36

37 X

DAA
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Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943 Page 5
~PartV- _ Statements Regarding Other IRS Filings and Tax Compliance

. Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable 1a 3

Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable .. .. b { 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize WINNEIS 7 g
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see
instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
BOCOUMY? 4a X

b If"Yes," enter the name of the foreign COUNMETY P
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank

and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .. .. .. X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity
Regarding Prohibited Tax Shelter Transaction? . .. . ... .. 5c
6a Did the organization solicit any contributions that were not tax deductible? . 6a X
b If"Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not tax dedUCtiIE? e 6b

7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than R e 2
757 7a X
b If“Yes,” did the organization notify the donor of the value of the goods or services provided? . 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required 10 file FOMM 82827 e e e
d |f“Yes” indicate the number of Forms 8282 filed during theyear . . . . ... ... ...... ] 7d I
Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
beneﬁt contracl? .....................................................................................................
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? . . ...,
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
=T V11 £=Yo O LSRR
8  Section 501(c){3) and other sponsoring organizations maintaining donor advised funds and section
509(a)(3) supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring
organization, have excess business holdings at any time during the year?
g  Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49867 ..
b Did the organization make a distribution to a donor, donor advisor, or related person?

10  Section 501(c)(7) organizations. Enter:

a Initiation fees and capital contributions included on Part VIl line 12 ... . 10a
b Gross receipts, included on Form 990, Part Vill, line 12, for public use of club faciiities 10b
11  Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417
b If "Yes.” enter the amount of tax-exempt interest received or accrued during the year | 12bl

Form 990 (2008)

DAA



Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943

Page 6

“PartVI: Governance, Management, and Disclosure (Sections A, B, and C request information about policies not

required by the Internal Revenue Code.)

__ction A. Governing Body and Management

circumstances, processes, or changes in Schedule Q. See instructions.
1a Enter the number of voting members of the governing body ... 1a | 7
b Enter the number of voting members that are independent . ...l 1b
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with : e
any other officer, director, trustee, or key EMPIOYEE T 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5  Did the organization become aware during the year of a material diversion of the organization's assets? . 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
OFthe GOVEINING BOGY? X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? X

a The governing body?
b Each committee with authority to act on behalf of the governing body?
9a Does the organization have local chapters, branches, or affiliates?

For each "Yes" response to lines 2-7b below, and for a “No” response to lines B or 9b below, describe the

Yes ; No

Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:

b If“Yes,” does the organization have written policies and procedures governing the activities of such chapters,

affiliates, and branches to ensure their operations are consistent with those of the organization? ... gb
10 Was a copy of the Form 990 provided to the organization's governing body before it was filed? All organizations
must describe in Schedule O the process, if any, the organization uses to review the Form 990 ... ... ... 10 X
11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? If "Yes," provide the names and addresses in Schedule O .. ... ... ... ... ..., 11 X
sction B. Policies
Yes | No
412a Does the organization have a written conflict of interest policy? If “No," gotoline 13 . . ... ... 12a X
b Are officers, directors or trustees, and key employees reguired to disclose annually interests that could give
rise to ConﬂiCtS? ...................................................................................................... 12b
¢ Does the crganization regularly and consistently monitor and enforce compliance with the policy? If “Yes,"
describe in Schedule O how this is done 12c

13
14
15

a The organization's CEO, Executive Director, or top management official?

Does the organization have a written whistieblower PONCY?
Does the organization have a written document retention and destruction policy? . ...
Did the process for determining compensation of the following persons include a review and approval by

independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision:

b Other officers or key employees of the organization?

Describe the process in Schedule O. (see instructions)

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement

with a taxable entity during the year?

b If"Yes has the organization adopted a written policy or procedure requiring the organization to evaluate

its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard

the organization's exempt status with respect to such arrangements? ... ... ... ...l e 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be file® MA
18  Section 6104 requires an organization to make its Form 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) .
available for public inspection. indicate how you make these available. Check all that apply.
D Own website D Another's website Upon request
19  Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy. and financial statements available to the public.
) State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: » PETER FOOTE ... ... ... 401 COLONIAL DR. . . ... . . ... . ...
IPSWIcH MA 01938 978-356-4411

DAA

Form 990 (2008)



Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943 Page 7
Part VIl Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and independent Contractors
_ction A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for ail persons required to be listed. Use Schedule J-2 if additional space is needed.
e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.
e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.
Check this box if the organization did not compensate any officer, director, trustee, or key employee.

(A) (8) (C) D) (E) {F)
Name and Title Average Position (check all that apply Reportable Reportable Estimated
hours per FEERREIFAEES compensation compensation amount of
week sale|x3]|2|3a]8 from from related other
F21 2|81 e |38 3 the organizations compensation
acl gt 2837 organization (W-2/1098-MISC) from the
8= 8 s |®8 (W-2/1099-MISC) organization
el = “:'3 3 and related
al & 9 organizations
(0] g %
. JAMES FOLEY
MEMBER 1 X 54,000 0 0
__PETER FOOTE
TREAS., CLK 2 X 18,450 0 0
DONALD F. WHISTON
LEMBER 1 X 2,125 0 0
_ALEXANDER B| C MULHOLLAND, | JR
CHATRMAN 1 X 0 0 0
. ELIZABETH KILCOYNE
MEMBER 1 X 0 0 0
__PATRICK MCNALLY
MEMBER 1 X 0 0 0
_ INGRID MILEB
MEMBER 1 X 0 0 0

Form 990 (2008)
DAA



Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943 Page 8
TPart:VIlL  Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) y (C) (D) (E) (F)
Name and title Average Position (check all that apply Reportable Reportable Estimated
hours per 851 31 9| F g; J compensation compensation amount of
week agl 2 F1<1851 3 from from related other
gal = g1si88| @ the organizations compensation
gel 3 T |83 organization (W-2/1098-MISC) from the
el = % 3 (W-2/1099-MISC) organization
el ¢ o | B
o @ g and related
* e o organizations
2
TB OBl L oottt ettt it e e e » 74,575
Total number of individuals (including those in 1a) who received more than $100,000 in reportable compensation from the
organization » 0

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated

employee on line 1a? If "Yes," complete Schedule J for such individual | . e

4 For any individual fisted on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 If "Yes,” complete Schedule J for such

AIVIBUAL

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for

Yesi No

services rendered to the organization? If “Yes,” complete Schedule J forsuchperson .........................o00ioc0cceess
Section B. independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization.
(A) =) )
Name and business address Description of services Compensalion

MACLEAN HOLLOWAY

PEABODY

8 ESSH

MA 01970

X CENTER DRIVE

LEGAL SERVICES

191,274

2 Total number of independent contractors (including those in 1) who received more than $100,000 in
compensation from the organization »

DAA

;;rm 990 (2008)



Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL

51-0528943

Page 8

Statement of _Reven ue

:_P'a"rt"»VIII

(A)
Total revenue

(B)
Related or
exempt
function

€)
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections

ifts, grantg
ar amountg';
-

and other simn?
- O o 0o o n

butions

Contri
o

revenue

_512 513, or514

Federated campaigns

Membership dues 1b

Fundraising events ic

Related organizations 1d

Govemment grants {contributions) 1e

All other contribulions, gifts, grants,

and similar amounts nol included above 4

Noncash contributions included in lines 1a-1f: $
Total. Add lines 1a—1f .. .. ... ... ...............

2a

Program Service Revenud
I -, © O O o

Busn. Code|:

1,166,569

8a

Other Revenue

9a

10a

b Less: rental exps.

b Less: cost of goods sold b

Investment income (including dividends, interest, and
other similar amounts) | 4

834

834

Income from investment of tax-exempt bond proceeds

Rovalties ... ....oooooeeeeiieniniieases >

(i) Real (i) Personal

Gross Rents

Rental inc. or {loss
Net rental income or (10ss) ..................... >

Gross amount fro (i) Securities (ii) Other

sales of assels

other than inventory

Less: cost or other

basis & sales exps|

Gain or (loss

Netgainor (loss) .........ooooiviee o, .. »

Gross income from fundraising events

(notincluding® ... ...

of contributions reported on line 1c).

See Part IV, fine 18 a

Gross income from gaming activities.

See Part IV, line 19 a

Gross sales of inventory, less

returns and allowances a

Busn. Code|

Total. Add lines 11a-11d »

Total Revenue. Add lines 1h, 2g, 3, 4, 5, 6d, 7d, 8¢,
9c,10c,andtie ...l »

1,167,403

1,167,403

DAA

Form 990 (2008)



Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943 Page 10
“PartIX: Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns,
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
,o not include amounts reported on lines 6b, Total éﬁgenses Progra(n?)service Managfa%)ent and Funért;)ising
7b, 8b, 9b, and 10b of Part VIil. expenses general expenses expenses
1 Granis and other assistance fo governments and S e,
organizations in the U.S. See Part IV, line21
2 Grants and other assistance to individuals in
the U.S. See Part IV, line22
3 Grants and other assistance to governments
organizations, and individuals outside the
U.S.SeePart IV, lines 15and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) . .
7 Othersalariesandwages = .
8  Pension plan contributions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits |
10 Payrolitaxes .. ...
11 Fees for services (non-employees).
a Management ... 74,575 74,575
boLegal ... 191,505 191,505
¢ Accounting .. ... 20,653 10,653 10,000
d Lobbying . ...
e Professional fundraising services. See Part IV, line {7 EE
f Investment managementfees
g Other . ... 17,159 17,159
12 Advertising and promotion ..
13 Office expenses . .. ... ... 4,303 4,303
14 Information technology = ... ... .. ..
15 Royalties
16 Occupancy . .. ... ...
17 Travel .................................
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 nterest . 468,562 468,562
21 Payments to affiliates ... ... ..
22 Depreciation, depletion, and amortization 240,243 240,243
23 Insurance 5,668 5,668
24 Other expenses. ltemize expenses not ‘
covered above. (Expenses grouped togethe
and iabeled miscellaneous may not exceed
5% of total expenses shown on line 25 below: i R
a . WASTEWATER HAULAGE FEES 91,193 91,193
b . REPAIRS & UPKEEP 27,310 27,310
¢ . REAL ESTATE TAXES 19,194 19,194
d¢ UTILITIES . ... 18,658 18,658
e  INSPECTIONS . .. ... 6,787 6,787
f Allotherexpenses ... ... 10,060 8,490 1,570
25 Total functional expenses. Add lines 1 through 2t 1,195, 870 918,220 277,650
6 Joint Costs. Check here » if following
SOP 98-2. Complete this ling only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation . ... ... .......
DAA Form 990 (2008)



Form 990 (2008) FEOFFEES OF THE GRAMMER SCHOOL 51-0528943 Page 11
Part:X:: Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash—non-interestbearing 50,196} 1 97,032
2 Savings and temporary cash investments ... 3,185| 2 3,208
3 Pledges and grants receivable, net 3
4 Accountsreceivable, net 101,691 4 82,051
5 Receivables from current and former officers, directors, trustees, key

employees, or other related parties. Complete Part Il of Schedule L ..
Receivables from other disqualified persons (as defined under section

4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete

Part Il of Schedule L

6
& | 7 Notes and loans receivable, net 7
o | 8 Inventoriesforsaleoruse 8
2 9 Prepaid expenses and deferred charges .. 9
10a Land, buildings, and equipment: cost basis 10a 7,197,819
b Less: accumulated depreciation. Complete SEIEEEE
PartVlof Schedule D ... 10b 719,866 6,718,196| 10¢c 6,477,953
14 Investments—publicly traded securities . L oL 11
12 Investments—other securities. See Part IV, line 11 L. 12
13  Investments—program-related. See Part IV, line 11 ... 13
14 Intangible assets 14
15 Otherassets. See Parl IV, line 11 15
16 Total assets. Add fines 1 through 15 (mustequalline34) ....................... 6,873,268 16 6,660,244
17 Accounts payable and accrued expenses ... 138,611} 17 185,096
18 Grantspayable 18
19 Deferred rBVENUS | . .. . ...\ iieieeeeeeiiiiieeeie 66,596] 19 59,447
|20 Tax-exemptbond liabiiies . ...
@ |21 Escrow account liability. Complete Part IV of Schedule D . ... ... ..
'“‘-. 22 Payables to current and former officers, directors, trustees, key 3
i employees, highest compensated employees, and disqualified :
g persons. Complete Part Il of Schedule L ... ...
23 Secured mortgages and notes payable to unrelated third parties ... 23
24 Unsecured notes and loans payable . 24
25 Other liabilities. Complete Part X of Schedule D . ... ... ... 6,169,569| 25 6,000,721
26 Total liabilities. Add lines 17 through 25 ... ... ......ooooeeiseeeeenceeen 6,374,776 6,245,264

Net Assets or Fund Balance

27
28
29

Organizations that follow SFAS 117, check hede and

complete lines 27 through 29, and lines 33 and 34.

UnrestnCted net aSSEtS ........................................................
Temporarily restricted net assets
Permanently restricted netassets .. ... ...
Organizations that do not follow SFAS 117, check helve

and compilete lines 30 through 34.

498,492

27

30 Capital stock or frust principal, or currentfunds L
31  Paid-in or capital surplus, or land, building, or equipment fund 31
32 Retained earnings, endowment, accumulated income, or other funds 32
33 Totalnetassets orfund balances .. 498,492]| 33 414,980
34 Total liabilities and net assets/ffund balances .. ... ... .........o.ooeiiie. 6,873,268] 34 6,660,244
‘PartXl- Financial Statements and Reporting
1 Accounting method used to prepare the Form 990: [:‘ Cash Accrual D Other
2a Were the organization's financial statements compiled or reviewed by an independent accountant? .. ...
b Were the organization's financial statements audited by an independent accountant? ... 2b | X
¢ If "Yes" to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? . . . . 2c | X
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A1332 ... 3a X
b »If"Yes,"didtheorganizationundergo’(herequiredauditoraudits? 3b

DAA

Form 990 (2008)



SCHEDULED OMB No. 1545-0047

(Form 990) Supplemental Financial Statements
artment of the Treasury pattach to Form 990. To be completefi by organizations that
rnal Revenue Service answered “Yes,” to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or12.
Name of the organization Employer identification number
FEOFFEES OF THE GRAMMER SCHOOL
IN THE TOWN OF TPSWICH 51-0528943
Parti . Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
"7 the organization answered “Yes” to Form 990, Part IV, line 6.
(a) Donor advised funds (b) Funds and other accounts

Total number atend of year ... ... ...
Aggregate contributions fo (during year)
Aggregate grants from {(during year)
Aggregate value atendofyear . . ...
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? . ... .. ...
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or other
mpermissible private DENSit? ... oo e [Jves  [no
“Partdl= Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space
2 Complete lines 2224 if the organization held a qualified conservation contribution in the form of a conservation easement
on the last day of the tax year.

g W N =

D Yes D No

Held at the End of the Year
a Total number of conservation @asemMents e 2a
b Total acreage restricted by conservation easements ... 2b
¢ Number of conservation easements on a certified historic structure includedin(@) ... .. ... ... ... ... .. 2¢
d Number of conservation easements included in (c) acquired after 8/17/06 . 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during

5 Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and
enforcement of the conservation easements it holdS? s |:| Yes D No
6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements duringthe y®ar  _ _ _ __ _ _
Amount of expenses incurred in monitoring, inspecting, and enforcing easements during the yPar$
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(i) and section T70(MHANBIIN? ... .. .o
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes
the organization’s accounting for conservation easements.
“Partdli”  Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

D Yes D No

1a If the organization elected, as permitted under SFAS 118, not fo report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets heid for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part VIIt, line 1 |

(ii) Assets included in Form 980, Part X L »s_ _ _ __ - _

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part VIIL Tine 1 .. > s _ - _ _
b Assets included in Form 890, PartX | »s_ _ _
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990} 2008

DAA



Schedule D (Form 990) 2008 FEOFFEES OF THE GRAMMER SCHOOL 51-0528943 Page 2
“Partlll- _ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
Using the organization’s accession and other records, check any of the following that are a significant use of its collection
items (check all that apply):

a Public exhibition d H Loan or exchange programs
b Scholarly research e Other _ _ _ _ __ _ __ _ _ _ . _ _
c Preservation for future generations
4 Provide a description of the organization's coliections and explain how they further the organization's exempt purpose in
Part XIV.
5 During the year, did the organization solicit or receive donations of ar, historical treasures, or other similar
assets 1o be sold to raise funds rather than to be maintained as part of the organization's collection? . .. . . [:l Yes |:| No

PartlV. Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes” to Form 990,
Part IV, line 9, or reported an amount on Form 990, Part X, line 21.
1a ls the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included On FOrm 890, Part X2
b If“Yes,” explain the arrangement in Part XIV and complete the following table:

D Yes D No

Amount
C BEgINNING DaIANCE ic
d AGdItions dUNNG thE VB e id
e DistribUtions dUMRG the VAT e 1e
B OERGING DAIANCE | 1f

2a Did the organization include an amount on Form 990, Part X, line 217
b If“Yes,” explain the arrangement in Part XIV.

TPartV: Endowment Funds. Complete if organization answered “Yes” to Form 990, Part IV, line 10.

(a) Current year {b) Prior year (c) Two years back |{(d) Three years back | (e) Four years back

1a Beginning of year balance
Contributions

Grants or scholarships . ...
Other expenditures for facilities
and programs ...l
f Administrative expenses
g Endofyearbalance ... ... ... ... ..
2  Provide the estimated percentage of the year end balance held as:

[ I = T B =
=3
<
®
7]
o
3
@
3
=
o
)
5
2.
]
@
w
o
a2
o
w
w
@
w

a Board designated or quasi-endowment®» _ _ _ __%

b Permanentendowment» __ _ _ _ %

¢ Termendowment®» _ _ _ _ %

3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No
() unrelated OrGANZAtONS e 3a(i)
Q) related ORQANIZALONS 3a(ii)

b If“Yes" to 3a(ii), are the related organizations listed as required on Schedule R 3b

4__Describe in Part X1V the intended uses of the organization’s endowment funds.
“PartVl. Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis {b) Cost or other {c) Depreciation (d) Book vaiue
(investment) basis (other)
1a Land .................................. -

b Buildings . ... ...

¢ Leasehold improvements ... .. ..

d Eaquipment

e Oter. . .. oo 7,197,819 719,866 6,477,953
Total. Add lines 1a—te. (Column (d) should equal Form 990, Part X, column (B), fine 10(¢).) ... ........................ » 6,477,953

Schedule D (Form 990) 2008

DAA



Schedule D (Form 990) 2008 FEQOFFEES OF THE GRAMMER SCHOOL

51-0528943 Page 3

Parf VI Investments—Other Securities. See Form 990, Part X, line 12.

{a) Description of security or category
(including name of security}

({b) Book value

(c) Method of valuation:
Cost or end-of-year market value

Financial derivatives and other financial products . . .. ..
Closely-held equity interests ...

Other

Total. (Column (b) should equal Form 990, Part X, col. (B) line 12) P

oy | e Ry AT e, . itk = =
_.!,1. T -11'-'-1’_. ! o 'r'l 3 e e S o T P i S

“PartVIll Investments—Program Related. See Form 990, Part X, line 13.

(a) Description of investment type

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

“tal. (Column (b) should egual Form 990, Part X, col. (B) line 13.) »

Sartié=  Other Assets. See Form 990, Part X, line 15.

(a) Description

{b} Book value

Total. (Column (b) should equal Form 990, Part X, col. B)line15.) . o iiieiiiiieeeeiiiiiiieiiieiiieiies
~ Other Liabilities. See Form 990, Part X, line 25.

“Part;

{a) Description of liability (b) Amount
Federal income taxes
NOTES PAYABLE 5,966,666
ACCRUED INTEREST 34,055}
~otal. (Column (b) should equal Form 990, Part X, col. (B) line 26) P 6,000,721

1n Part X1V, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for

uncertain tax positions under FIN 48.

DAA

Schedule D (Form 990) 2008
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“PartXi

Reconciliation of Change in Net Assets from Form 990 to Financial Statements

-

Total revenue (Form 990, Part VI, column (A), line 12)
Total expenses (Form 990, Part IX, column (A), line 25) | ... ... ...
Excess or (deficit) for the year. Subtract line 2 from line 1
Net unrealized gains (losses) on investments
Donated services and use of facilities
INVESITIENE BXPENSES e
Prior period djUSIMENIS e e
Other (Describe I Pam XIV)
Total adjustments (net). ADd nes 4-8 ..
Excess or {deficit) for the year per financial statements. Combine lines 3 and 9

1,167,403

1,195,870

-28,467

[P SN )

6

7

8

9

10

—28,467

arEXIiZ Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

v afglo e e N o s wr

wmo.oc'm

!J'm'h

¢ Add lines 4a and 4b

5

Total revenue, gains, and other support per audited financial statements
Amounts included on fine 1 but not on Form 990, Part VI, line 12:
Net unrealized gains on investments

1

1,617,374

Donated services and use of facilities

Recoveries of prior year grants

Other (Describe in Part XIV)

Addlines 2athrough 2d . .. L
Subtract fine 2e fromlined L
Amounts included on Form 990, Part VIl line 12, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b

449,971

1,167,403

Other (Describe in Part XIV)

Total revenue. Add lines 3 and 4c. (This shouid equal Form 990, Part 1, line 12.)

4c

STTIEE

5

1,167,403

“Part.XIl: Reconciliation of Expenses per Audited Financial Statements

eturn

1
2

o o 0 o a

c
5

Total expenses and losses per audited financial statements
Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilities

1

1,645,841

Prior year adjustments

Losses reported on Form 990, Part IX, line 25
Other (Describe in Part XIV)

Addlines 2athrough 2d .
Subtractline 2efromline 1 . . .
Amounts included on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part Vi, line 7b

449,971

1,195,870

Other (Describe in Part XIV)

Add lines 4a and 4b

Total expenses. Add lines 3 and 4c. (This should equal Form 990, Part | fine18) . ... .. ...l

1,195,870

PartXIVE Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part 1V, lines 1b

and

2b: Part V, line 4; Part X; Part X, line 8; Part XIi, lines 2d and 4b; and Part XIIi, fines 2d and 4b.
Part X1, Other

DAA

Schedule D (Form 990) 2008
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=Part:XIV: Supplemental Information (continued)
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INDEPENDENT AUDITORS' REPORT

To the Board of Trustees of

Feoffees of the Grammar School and Affiliate
P.O.Box 166

Ipswich, MA 01938

We have audited the accompanying consolidated statement of financial position of Feoffees of the Grammar
School (a nonprofit organization) and Affiliate as of June 30, 2009, and the related consolidated statements
of activities and cash flows for the year then ended. These consolidated financial statements are the
responsibility of the Organization’s management. Our responsibility is to express an opinion on these
consolidated financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the consolidated financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects,
the financial position of Feoffees of the Grammar School and Affiliate as of June 30, 2009, and the changes
in their net assets and their cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

S Gl Conpury

January 22, 2010

100 Cummings Center, Suite 238C, Beverly, MA 01915 « Telephone 978-922-9900 * Fax 978-922-3233
email: ClasbyCo@msn.com
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FEOFFEES OF THE GRAMMAR SCHOOL AND AFFILIATE

Consolidated Statement of Financial Position

June 30, 2009

Assets
Current assets:
Cash
Accounts receivable
Total current assets

Property, betterments and equipment:
Sewer betterments
Electric betterments
Furniture and fixtures
Less accumulated amortization and depreciation
Net property, betterments and equipment
Land and buildings, Note 1

Total Assets

Liabilities and Net Assets

Current liabilities:
Current portion of long-term debt
Accounts payable
Accrued interest
Payments received in advance

Total current liabilities

Long-term debt, net of current portion

Total liabilities

Commitments and contingencies

Net assets:
Net assets - unrestricted

Total net assets

Total Liabilities and Net Assets

See notes to consolidated financial statements.

$ 100,240
82,051
182,291

6,697,342
498,584

1,893

7,197,819
719,866

6.477.953

$ 6,660,244

$§ 190,000
185,096
34,055
59.447

468,598

5.776.666
6.245.264

414,980

414,980
$ 6,660,244
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FEOFFEES OF THE GRAMMAR SCHOOL AND AFFILIATE
Consolidated Statement of Activities
For the year ended June 30, 2009

Unrestricted
Support and Revenue:

Tenant and leaseholder rents $ 1,006,660
Real estate tax collections - tenants 449,971
Wastewater revenues 95,109
Wastewater overhead and maintenance fees - tenants 64,800
Interest income and late charges 834

Total support and revenue 1,617,374

Expenses:

Real estate taxes 469,165
Legal 191,505
Wastewater haulage fees 91,193
Management fees 74,575
Repairs and upkeep 27,310
Utilities 18,658
Other professional fees 10,669
Billing services 10,653
Accounting 10,000
Inspections 6,787
Engineering - consulting 6,490
Police details 5,983
Insurance 5,668
Office expense 4,303
Dock removal and storage 2,057
State fees 1,570
Beach sampling 450

Total expenses 937,036

Change in net assets before interest, amortization and depreciation

and gift to Town of Ipswich Public Schools 680,338
Interest expense 468,562
Amortization and depreciation 240,243

708,805
Change in net assets before gift to Town of Ipswich Public Schools ( 28,467)

Gift to Town of Ipswich Public Schools -

Change in net assets (  28,467)
Net assets, beginning of year 443 447
Net assets, end of year $_ 414,980

See notes to consolidated financial statements.
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FEOFFEES OF THE GRAMMAR SCHOOL AND AFFILIATE

Consolidated Statement of Cash Flows

For the year ended June 30, 2009

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile changes in net assets
to net cash provided by operating activities:
Amortization and depreciation
Changes in operating assets and liabilities:
Increase in accounts receivable
Increase in accounts payable
Increase in accrued expenses
Decrease in deferred rent collections

Net cash provided by operating activities
Cash flows from investing activities

Cash flows from financing activities:
Principal payments on long-term debt

Net cash used by financing activities
Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Supplemental cash flow information:
Interest paid

See notes to consolidated financial statements.

$( 28,467)

240,243
( 32,355)
38,575

7,160
(___7.149)

218.007

(__176.008)
(__176.008)
41,999

58.241

$ 100240

$ _ 461,402
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5.
FEOFFEES OF THE GRAMMAR SCHOOL AND AFFILIATE
Notes to Consolidated Financial Statements

June 30, 2009

Summary of significant accounting policies

(a) Nature of organization

Feoffees of the Grammar School (the “Trust”) was established by the Town of Ipswich (the
“Town”) by a vote of Town Meeting on November 14, 1650. The vote established a four-member
committee to hold land granted by the Town for the support of a “grammar school”. The Trust
came into possession of the real property currently held in 1660 through the bequest of William
Paine, an original member of the 1650 committee.

The real property consists of a parcel of land of approximately thirty five (35) acres known as
Little Neck in Ipswich, Massachusetts. On this land are situated one hundred sixty seven (167)
cottages, of which one hundred forty three (143) are seasonal and twenty four (24) are year round.
The seasonal cottages may only be occupied between April 1 and November 30 each year. The
Trust is assessed and pays to the Town the real estate taxes on the land and on such structures
owned by the Trust (a community center and a wharf); in addition they collect for the Town and
remit to the Town the real estate taxes assessed on the cottages of the tenants who have not
executed a long-term lease.

Because the Trust designates its net earnings to be for the benefit of the children of the Ipswich
Public Schools, with no benefits accruing to its trustees, it has considered itseif to be a tax-exempt
organization. However until 1997 no federal or state tax returns were filed by the Trust, as it was
the position of the Trust that it was a “quasi-public trust” and therefore was not technically
required to file the tax returns.

The Trust is supported primarily through rent collections.

LNWS, LLC was established in 2006 to operate, maintain and improve a wastewater collection
system for the Feoffees of the Grammar School and Affiliate.

(b) Basis of consolidation

(©)

The accompanying consolidated financial statements include the accounts of Feoffees of the
Grammar School and it’s wholly owned affiliate LNWS, LLC. All material intercompany
transactions and balances have been eliminated.

Financial statement presentation

The Trust has adopted Statement of Financial Accounting Standards (SFAS) No. 117, "Financial
Statements of Not-for-Profit Organizations”. Under SFAS No. 117, the Trust is required to report
information regarding its financial position and activities according to three classes of net assets:
unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets.

The Organization prepares its financial statements in accordance with generally accepted
accounting principles, which involves the application of accrual accounting; consequently,
revenues and gains are recognized when earned, and expenses and losses are recognized when
incurred.
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FEOFFEES OF THE GRAMMAR SCHOOL AND AFFILIATE
Notes to Consolidated Financial Statements

June 30, 2009

Continued

(@)

(¢)

o

(8

Cash and equivalents

For purposes of the statement of cash flows, cash and equivalents include checking and savings
accounts, time deposits, certificates of deposit, and all highly liquid debt instruments with original
maturities of three months or less.

Rents receivable from owners and allowance for doubtful accounts

Accounts receivable from owners are reported net of any allowance for doubtful accounts. The
Trust provides for doubtful accounts based on experience and analysis of individual accounts.
Since management considered all receivables to be collectible at June 30, 2009, no allowance was
established at that time.

Property, betterments and equipment

Sewer betterments, electrical betterments and equipment are recorded at cost. Maintenance and
repairs are charged to expense as incurred. Betterments and equipment that extend the useful
lives of assets are capitalized. Betterments are being amortized using the straight-line method
over estimated useful lives ranging from 25 to 50 years. Equipment is being depreciated over
estimated useful lives ranging from 5 to 10 years.

The land on which the Feoffees operates was acquired in 1650. The land has no determinable
value and has not been recorded by the Trust. The community house used by the tenants of the
Trust also has no determinable value and has not been recorded by the Trust.

Use of estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.
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7.
FEOFFEES OF THE GRAMMAR SCHOOL AND AFFILIATE
Notes to Consolidated Financial Statements

June 30, 2009

Long-term debt
Long-term debt as of June 30, 2009 consists of the following:

On June 7, 2005 the Trust entered into a construction/permanent term loan with the Ipswich
Cooperative Bank (which has since merged with the Institution for Savings Bank) to provide
financing for the construction of sewer lines and a centralized holding tank, pump-out facility and
related infrastructure work. The maximum amount of the loan was set at $6,483,000. $2,000,000
was advanced on June 7, 2005 for work performed prior to the loan closing. During the construction
period (nine months maximum) interest was charged at the Wall Street Journal Prime Rate plus 1%
on a floating basis. On March 7, 2006 the construction loan converted into a permanent loan with a
maturity date of March 7, 2026. The loan is a five (5) year adjustable rate loan with fixed interest
based on the Federal Home Loan Bank of Boston Classic Advance Rate plus 2.75%, with a floor of
6.75%. The initial rate on this loan is 7.61%. The note is collateralized by all leases and rents and
betterment fees on the Trust property. The current portion of this note at June 30, 2009 is $190,000.

Maturities of long-term debt at June 30, 2009 is as follows:

Year Amount
2010 $ 190,000
2011 204,000
2012 219,000
2013 235,000
2014 250,000
Thereafter 4,868,666
Total $ 5,966,666

Contingencies and litigation

There is pending litigation regarding alleged right of occupancy of certain tenants located at Little
Neck in Ipswich, Massachusetts.

There is a bank account owned jointly by the Trust and an association known as the Little Neck Legal
Action Committee. The account was established after June 30, 2007 under a Stipulation Agreement
entered into by the parties on March 6, 2007. Under this agreement certain amounts paid by the
tenants to the Trust for rent over and above their previously existing lease agreements are held in
escrow until such time a final agreement is reached between the Trust and the tenants. There was
$1,120,077 held in escrow at June 30, 2009. Trustees of this account are legal counsel for each of the
parties. This account is not reflected on the financial statements.



